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Exposure Management vs. 

Cat Modelling
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What is this session about?
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Exposure Management vs. Cat Risk Management – are they Different Or is 
One a Subset of the Other?

When life throws you a curveball, what do you do about it? What skills are 
necessary to expand knowledge and expertise beyond the cat models, to 
become a better cat risk manager and respond to the less common and non-
modeled events?
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What’s in a name?
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Continuous learning!

© Lloyd’s 2024

1989

Hurricane Hugo

San Francisco EQ

1992

Hurricane Andrew

2001

World Trade Centre

2004

Hurricanes Charley, 

Frances, Ivan, Jeanne

2005

Hurricanes Katrina,

Rita, Wilma

2011

Japan and NZ EQs

Thailand Floods

2010

Haiti, Chile, NZ EQs

Deepwater Horizon

2016

Canada Wildfires

Europe Floods

US Hailstorm

2020

Covid-19

2023

Russia - Ukraine

…
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Thinking outside the (black?) box
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Cat Models

Accumulations

Hazard Maps

Scenarios

Etc…
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The skills needed are wide-ranging, and 
evolving

Need to network successfully with other 
internal teams – claims, actuarial, underwriting

Manmade/Systemic risks are increasing 
in importance

Futureproofing
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